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THIS INDENTURE, made and entered into this day'by and between o 2TT7_no [T&
3 —RG_f
HAL S. MULLINS WE. DEVIS O GLK
PO YR 4
whose address is P. 0. BOX 165 outhaven
{Street No. or RFD No. and Box) (City)
De3octo MS ; ; “ "
iCaiim R » &s Grantor (herein designated as “Debtor , and

W. P, MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

SOUTHAVE
of HAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

o FIFTY-ONE
WHEREAS, Debtor is indebted to Secured Party in the fuil sum of
THOUSAND AND NO/100
Dollars ($ ¥*¥*51,000.00 gyidenced by my promissory note of even date herewith

in favor of Secured Party, bearing intarest from PATE at the rate specified in the note .
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

180 MONTHLY INSTALLMENTS OF $541.92 EACH; PAYMENTS TO BEGIN ON
10/01/95 AND THE FINAL PAYMENT DUE ON 09/01/10, *x*

**SUBJECT TO VARIABLE RATE#*x%

WHEREAS, Debtcr desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debitor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness™).

BY AUTHORITY, RECORDED IN BOOK~

CANCELLE'
G e 2
19 ZL.
%1% Y, CLER

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

INDEXING_ INSTRUCTIONS:

A

City of County of DeSoto State of Mississippi:

OT 185 , SECTION "H", KENTWOOD SUBDIVISION LOCATED IN SECTION 3, TOWNSHIP
2 SOUTH, RANGE 8 WEST, DESGTO COUNTY, MISSISSIFPPI, AS RECORDED IN PLAT BOOK
41, PAGE 45, IN THE OFFICE OF THE CHANCERY CLERK OF DESCTO COUNTY,
MISSISSIPPI.

CANGELLED BY AUTHORITY, RECORDED IN BOOK
pagE o1 o

mls%mvsr_q«;m._,mqn AT T
CHANCERY CLERK SqY-Oeef
\L&@ JMOQ
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached 1o, said land (all being herein referred to as the “Property™). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shail not have
anonpossessory security interest in and its Collateral orProperty shalinotinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart 8), unless the housetiold goods are identified in a security
agreement and are acquired as a result of a purchase money obligation: Such-hcusehold goods shalt only secure
said purchase money obligation (including any refinaneingthereofy: . %~

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt’ payement of all ext;ting and future Indebtedness due by Debtor 1o Securec Party undar
the provisions of this Dead ot Tryst. ) Debtor shall pay said Indebtedness promptly when dua and shall perlorm all covenants made by Debtor, then this
conveyance shall be voig and of no effect. Ii Debtor shall be in default as provided In Paragraph 9, then, in that event, tha entira Indebtedness, {ogether with
all interest accrued thereon, shall, at the option of Secured Party, be and become 8t once gue and payable without notice 10 Debtor, and Trustee shall, at the
‘equest of Secured Party, sell the Property conveyed, or a sufficiency thereo!, 1o satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale
of the croperty shall be advertised for thres consecutive weeks preceding the sale in a nawspaper publiished in the county where the Property is shtuated, or if
none is so gublished, then In somé newspaper having a gensral circulation therein, and by posting e notice for 'the same time at the courthousa of the same
county. The notice and advenisermnen? shalt disciose the namas of the original devtors in this Desd of Trust. Debtors waive the provisions of Seclion B8-1-56 of
ihe Mississippi Code of 1572 as amended, if any, as far as this saction restricts the right of Trustee to otfer at sale more than 160 acres at a time, and Trustes
may offar the properly herein conveyed as a whole, regardless of how it is describad.

It the Property is sitvated In two or more counties, of in two judiclal districts of the same county, Trustee shall have full power to select in which county,
of judiclal district, the sale of the property Ia to bs mads, newspaper advertisement published and notice of sale posted, and Trustee's seieciion shall be
binding upon Dabtor and Secured Party. Should Secured Pary be a corporation or an unincorporated assoclation, then any officer thereof may declare Debtor

to be in default as provided In Paragraph 9 and request Trustea to sell the Property. Secured Party shall have the same right to purchase the ‘property at the
forecinaure sale as would a purchaser who is not a party ic this Deed of Trust.

From the proceeds of the sae Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's tees due for coltection of the debt; and then, lastly, any balance remaining to Debior.

IT IS AGREED that thls conveyance is made subject to the covenants, stipulations and conditions set lorth below which-shall-t6-Blnding Gpon all partled
PE
hereto. P

1. Fhis Deed of Trust shall aiso secure all future and addilional advances which Secured Parly may make to Debtor from.1ime to.llme.upen '!ha'security
herein conveyed. Such advancas shall be optional with Secgrad Party .and shalt be on such lerms as to amount, ma;u‘:rl_ty' zlm'g_r_u_g‘qf _iMma'rpst_asl may ba,r
mutualiy agresable {0 both Debtor and Secured Party. Any such advance may be made to any cne of the Debtors - should- there lbo Egra.gp%p;one. ind"{lf?sg.d
mage, shall be secured by this Deed of Trust to the ssme extent as H made 1o all Debtors. R - AT
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2. This Desc of Trust shait also secure any and ail other Indabtecness of Debtor dus to Secured Panty with inierest thereon as spacified, or of any one of
the Debtors should there be more than ane, whether direct of contingent, primary or sscondary, sole, Joint or severa!, now existing or hereafter ansing &' any
time before cancellation of this Deed of Trust, Such Indebtedness may be evidenced by ncie, cpen account, overdraft, andorsemaent, guaranty or ¢therwise

3. Debtor shail keep all improvements on ihe tand nereln conveyed insured against fire. all hazards includes within the term “extended coverage”, ficog in
areas designated by the U. 5. Departmeni of Housing anc Urban Development as being subject to overflow and such other hazards as Secured Party may
reasonably require in such amounts as Deblor may determine bul Tor not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wrilten by reliable insurance companies agceplable o Secured Party. shall include standard loss payable clauses in favor ol Secured Farty and shall be
delwered 1o Secured Party, Debtor sha!l promptly pay when due ail pramiums charged for such insurance, and shali lunish Secured Parly the premium receipts
for inspection. Upon Debior's failure 10 pay the premiums, Securod Party snall have the tight. but notl the obligation, ic pay such premiums. in the evert of a
tnss covered by the insurance in force. Debior shall promptly notily Secured Party who may make proct of loss i timely orpol is not made by Debier. Al jcss
payments shall be made directly to Secured Parly as loss payee who may &ithes apply the proceeds to the repaif of festaration of the damaged imaroverments
or to the indebtedness of Debtor, or release such proceeds in whole or in par to Debtor.

4. Debior shall pay alt 1axes and assessments, generat or special, levied againat the Property or upon the interest of Trusiee of Sesured Pary therein,
turing the term ot this Deed o! Trust before such tlaxes or assessments become delinquant. and shall furnish Secured Party the tax receipts for inspection
Should Debior 1ail 1o pay ali tazes and azsessmenls when due, Secured Party shall have the nght, bul not the obligation, to make these payments.

5. Debtor shall keep the Propenty in good repair and shall not permit or commil wasle, impalirment or deterioration thereof. Debior shall use the Property
for lawlul purposes only. Secured Parly may make Or arrange 1o e made entries upon and inspeclions of the Property atter first qiving Deblor natice prior 1o
any trspection specifying a just cause related 10 Secured Party's intarest in the Property. Secured Party shail have the night, but nol the obhigation, 'to cause
needed repairs to be made to the Property afier lirst altording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary ingebtedness tor which this Deed of Trust is piven as security be ior construction o! improvements on the land herein
conveyed, Secured Party shall have the right to make or arrange o be made entries upon the Property ang inspactions of the construction in progress Shoutd
Secured Panty determine that Debtor is teiling 1o perform such construction in a timely and satisiactory manner, Secured Pary shall have the right, but not
the obligation, to take charge of ang proceed with Lhe construction at the expense ol Debtor afler first aftording Debtor a reasonable opportuntly 1o continue
the construction in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as pravided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advences made to orotect the Property and shall be payable by Debtor 10 Secured Party, with interest al the rate spesified in the note representing
the primary irdebledness. within thirty days following written dernand for payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, taxes and repair of construction costs for which Secured Pafy has made paymenl shall serve as conclusive evidence thereof.

7. As additenral security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Debtor i not in defau't as pravided in Paragraph 9. in tne event of gefault, Secured Party in person, by an agent or by a judicially eppoinled
jecerver shali pe entitled 1o enter upon, take possession of and manage the Property and coflect the ren1s. All rents so collected shall be applied first to the
costs of managing the Propenty and collecting the rents. including fees for a receiver and an attorney, commissions o rental agents. tepairs and other
necessary reiaied expenses and then to payments on the indebiecness. :

8. alt or any part of the Propeny, of an interest 1herein, is sold &r translerred by Debtor, excluding (a) the creation of a lien subordinate to this Deed of
Trust. {0) a transter by devise, by descen! or by operation of law upon the death of a joint owner or (¢} the grant of a lsasehold inferest of three years or less
nct conlaining an option 10 purchase. Secured Party may declare all the Indebtedness to be Immegiately due ana payable. Sacurs_e';d Farty snal! be deemed to
have waived such option 10 accelerate if, prior or subsequant to the sate or transter, Secured Party and Debtoer's successor in interest reach agreement in
wriling that the credit ol such successor In inferes! is satisfaclory 10 Secured Party and that the successor in interast will assumé the Indettedness s¢ as Lo
become personally liable for the paymeni thereo!. Upor Debtor's successor in interest exacuting a written assumption agreement accepled in writing by
Secured Party. Secureg Party shal! release Dehior from all obligations under the Deed of Trus: and the Indebtedness

If the congiticns resulting in a waiver of ine oplion 1o acceigra‘e are not satistied, and it Secured Party slects not to exercise such option, ther any
extension or modilication of the terms of repayment from time 10 time by Secured Party shall not operate to reigase Debtor or Debior's successor in interest
from any liability imposed by this Deed of Trus! or by the Indebledness.

It Secured Party eiects 1o exercise the option 1o accelerate. Secured Parly shall send Debtor nctice ol acceleration by certified mail. Such notice shall
provide a period of thirty days Irom the date of mailing within which Debtor may nay the Indebtedness in full. If Dabtor tails 1o pay such Indebledness prior {0
ihe expiration of thinty days, Secured Pany may. without further nouice 10 Debtor, invoke any remedies set forth in this Deed ¢! Trust.

9. Debtor shali be in defaull under the provisions of this Deed cf Trust 1f Debtor (a) shail fail to comply with any of Deblor's covenants or obligations
contained herern. (B) shall fail to pay any of the Indebledness secured hereby, of any installment thereo! or interest thereécr, as such Indebtedness.
mistallment or interest shall be due by contractual agreement or by acceleration, {¢) shall become bankrupt or insolvent or be placed in receivership, {(d) shal!,
if 2 corporation, a partnership or an unincorporated association be dissolved voluntarily ar involuntarily. or {e) it Secured Party in good faith geems itseil
insecure ang its prospect of repayment seriouséy impaired.

10. Secured Parly may at any time, withoul giving formal natice to the criginal or any successor Trustee, or to Deblor, and without regard 1c the
willicgness or inabilly of any such Trustee to execute this trust, appoint ancthar person or succession of persons 1o ac1 as Trustee, and such appoiniee in
the execunon ol 1hie trust shall have all the powers vesled n and obligations imposed upon Trustee. Should Secufed. Parly be & corporation or an
unincorporated association, then any officer therec! may make such appointment.

17. Each priviigge, oplion or remedy proviged in this Deed o! Trusl to Secured Pany is distingt from avery other privilege, oplion or remedy contained
herein or atforded by law or equity, and may be exercised independently, concurrently, cumuiatively or successivaly by Setured Party or by any olher owner or
notder of the Indenteaness. Forbearance by Securec Party in exercising any privilege. option or remedy after the nght to do so has accrued shall not
constitute a waiver of Secured Pany's right fo axercisa such privilege. cption of remedy in event of any subsequent accrual.

12. The words “Debtor” or "Secured Parly” shall each embrace one individual, two or more individuals, a corporatign, a 'pannership o an unincorporated
associaton. depending on the recital herein of the parties to this Deed of Trust. The covenants hergin contained shall bind, and the benetils herein provideg
shali inure to. the respective legal or personal representatives, succasscrs of assigns of the parties hereto subjeci 10 the provisions of Paragraph B, If ihere be
more than one Debior. then Debdtor’s cbligations shall be joint and several. Whenever (n this Deed of Trust the context so requires, the singular shatl include
the plural ard the plural the singuiar. Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust |5 glven and taken |1 renawal and oxtension of a deed of trust dated the day of R
19 ., and recorded iIn Book page deed rdtords AFEER TCounty, Miss., and is ,515\0 way
intended to vold tha said deed of trust or impair the security theraot. . “ ~

iN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the day of , 19

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By
Title
Attest:
Title
£Seal}
T, TN
T Lot hed LS i}

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWI.EDGEMENT

STATE OF MISSISSIPP

county oF__ 1o S pvo

This day personally appsared before me, the undersigned authority in and for the State and County aforesaid, the within named

HQ( = mu,“t‘ﬂb

on the day and year thersin mantioned.

Given under [nyl;‘ﬁé;-d and official seal of oftice, this the Q& day of 'q’u%l'_l (\{- 19 ?5‘
[ ' P
@t !

who acknowlesged that __he __aignec and dellvered the foregoing Deed of Trusi

£ JRTIIITE f(_.-A -

' . T & '

- - e -

S » Te % d

My Commlnion Expiras_*. % i D ’q"97 Notary Public
Hoe T e
:‘{ o _\ &ORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
ie” : . T .
e -

' STATE OR{MISSISSIPRH o -
“\couNTYoF " d kg3

LN gttt
-, This day pePs%nally appeared before me, the undersignad authority in and for the State and Counly aforesaid,

and
{Title) {Title)

respectively ot Dabtor, the abgve named

a corporation— a partnership. -- an unincorporated assoclation, who acknowledged that for and on Jts benaif, he  signed, sealed an¢ dalivered the

teregoing Deed of Trust on the day and year therein mentloned as Its aci and deed, being flrst duly authorized so 1o do,

Given under my hand and blficial seal of office, this the

day of .18

My Commission Expirss

I SO

Notary Public
t
: ¥ 5 5 5 8 Pt G
% : 2 S I
C © - x = O d
> LA : g3, &8 |5
(s . s -
- (1] L] -t
& o o c - °
Lo gy 3 g g
. . 3 - L
= 50 " x> c =
e O 2 g o 5]
u Q (= - - =
- o [=]
- = -
. C ]
o = o a3
£ [ ] o
et e 3 © - 2 g
2 : _ © = o £ s
’ll & C ) - ¥ 3 e ;-]
H x —_ = o L <] =] - [=
i : g @ < 3 5 2
) ki B « = o >
K =
Q ’ g © 2] £ 3 £ E
. a = > = ol @
& w g E B e
o s ] 5 = o s £
2 5 S | -3 ) : |3 *
b P 8 o 2 3 &
< - T w ha £ © m °
wd .
-
:
i
i
°0d M\J Lo Coovie YT
- w PR ok -
. /p . .. _‘;\.; - (R 'k\',!

Prp—.

LAWRENCE-GREENWOOD 04083



